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Your Super loan team: 

Todd the fortune teller – “I see 
you should be wise with your money, 

because I can also see what will happen 

to your future if you don’t.”

Ninjo the ninja – “You should 
understand your loan obligation and 

respond with honor.”

Chuck the cowboy – “repay them loans, 
pardner.”

Betty the jock – “manage your debt 
– or else.”

Dijon the socialite – “you should 
totally increase your financial literacy!”

Join the fight and Meet 
the super loan team at

Student  

	 loan 						    

	 borrowing

ADVENTURES IN FREE!
Issue:  1

 

See inside
brought to  

     you by:

Continued...

12456789

Forbearance

Deferment

Pay
men

t P
lan

s

Need a  
game plan for 
repayment?

y’all need to 
take action.
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Repayment Help
Deferment Options
Deferments allow you to temporarily postpone 
your payments. Examples include: 
•	 In-school—Enrolled at least half time
•	 Unemployment—Seeking, but unable to 		
	 find, full-time employment   
•	 Economic Hardship—Experiencing severe 		
	 financial difficulties 
•	 Military Service—Mobilized to active duty
•	� Active Duty—Called to active duty while in 

school or grace period 
•	 Graduate Fellowship—In a full-time 
	 graduate or fellowship program
•	 Rehabilitation Training—Participating in 
	 an approved rehabilitation program  

 

Forbearance Options
If you are not eligible for a deferment, your 
lender may permit you to postpone payments 
or temporarily make smaller payments. Some 
forbearances are granted at the lender’s 
discretion so you must contact your lender to 
discuss your situation.

There are several options available to help 
manage your monthly student loan 
payments. It’s up to you to contact your 
lender to discuss which alternative can 
help you stay on track to avoid defaulting 
on your account.  

Repayment Plans
Working with your lender to request a 
different repayment plan can help make 
your payments more affordable.  

Standard Repayment 
• 	Equal monthly payments over a period of 		
	 10 years with a minimum payment of $50 

Graduated Repayment 
• 	Payment begins low and gradually increases 

Extended Repayment
• 	Extends balances over $30,000 to a 
	 repayment period of 25 years 

Income-Based Repayment
• 	Payment is based on your income and  
	 other factors
	 Available on July 1, 2009
	 Not available for PLUS loans

Income Sensitive Repayment (FFEL only)
• 	Payment amount will be a percentage of 		
	 your monthly gross income 

Income Contingent Repayment (Direct Loan only)
•	Payment will be adjusted each year based 	
	 on your income, family size, interest rate 
	 and loan debt

Visit www.ItsPaybackTime.org for 
repayment and money management tips.

Don’t default!  
You will lose all of 

these options and your 

loan will be due in full, 

immediately.  

Contact your 

lender to discuss 

how these or 

other alternatives

can help you.

Defaulting on 

your student loan 

will have serious 

consequences on your 

lifestyle. 

Don’t let it happen!  


